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Y^�_\TUb�QWU�_b�gYdX�SXb_^YS�Y\\^Ucc��cXU�QTT�
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2Ui_^T�dXU�UdXYSQ\�TY\U]]Qc��QSdeQ\\i�SQb�
biY^W�_ed�\UWQ\YjUT�QccYcdUT�TUQdXc�Y^f_\fUc
S_e^d\Ucc� SX_YSUc� V_b� S_e^dbYUc�� C`QY^� bU�
aeYbUc�Q�gQYdY^W�`UbY_T�_V�Qd� \UQcd�!%�TQic
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gXU\]Y^W�]QZ_bYdi�_V�̀ U_`\U�SX__cU�d_�XQfU
Q�XUQ\dX�SQbU�`b_fYTUb�U^T�dXUYb�\YVU�gYdX�Q^
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cYcdY^W�_V�Q�]UTYSQ\�c`USYQ\Ycd��Q�`ciSX_\_�
WYcd� Q^T� Q� \QgiUb�� DXU� TbQVd� \UWYc\QdY_^� Y^
2bYdQY^�g_e\T�bUaeYbU�R_dX�Q�`Q^U\�Q^T�dg_
Y^TU`U^TU^d�`XicYSYQ^c�
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Y^W� QccYcdUT� TUQdXc� Q^T� Q\\_g� VQYdX�RQcUT
]UTYSQ\�Y^cdYdedY_^c�d_�bUVecU�d_�̀ QbdYSY`QdU�
9^� 3Q^QTQ�� Y^TYfYTeQ\� `b_VUccY_^Q\c� XQfU
dXU�bYWXd�d_�bUVecU��Red�Q�S_ebd�SXQ\\U^WU�Yc
e^TUbgQi�cUU[Y^W�d_�U^T�dXU�QRY\Ydi�_V�X_c�
`YdQ\c�dXQd�QbU�S_^db_\\UT�Ri�VQYdX�RQcUT�_b�
WQ^YjQdY_^c� Q^T� dXQd� _`UbQdU� gYdX� `eR\YS
Ve^Tc�d_�bUVecU�d_�Q\\_g�QccYcdUT�TUQdXc�_^
dXUYb�`bU]YcUc�
º5fU^�gXU^�QccYcdUT�TiY^W�XQc�RUU^�\U�

WQ\� Q^T� QfQY\QR\U� c_]UgXUbU� V_b� Q� \_^W
dY]U��dXUbU�SQ^�RU�Q�WQ`�RUdgUU^�gXQd�Yc�\U�
WQ\� Q^T� gXQd� Yc� QSSU`dQR\U�¹� gXQd� ]_cd
`XicYSYQ^c� Q^T� `QdYU^dc� Q^T� VQ]Y\YUc� VUU\
S_]V_bdQR\U�gYdX�»�cQYT�4b��CYcS_�fQ^�FUU^�
Q^�UdXYSYcd�Q^T�`ciSXYQdbYcd�Qd�1]cdUbTQ]
=UTYSQ\�E^YfUbcYdi��º1^T�dXYc�Yc^½d�cdQdYS��9d
Uf_\fUc�_fUb�dY]U�»

IUd��Qc�QccYcdUT�TUQdX�WQY^c�]_bU�QSSU`d�
Q^SU��dXUbU�QbU�]QZ_b�e^bUc_\fUT�aeUcdY_^c
QR_ed�gX_� cX_e\T� RU� U\YWYR\U��GXY\U�]_cd
S_e^dbYUc�RUWY^�gYdX�QccYcdUT�TUQdX�V_b�dUb�
]Y^Q\� Y\\^Ucc�� gXYSX� XQc� dXU� ]_cd� `eR\YS
ce``_bd��dXYc�Yc�_VdU^�V_\\_gUT�aeYS[\i�Ri�Q
`ecX� V_b� gYTUb� QSSUcc�� GYdX� dXQd� `ecX
S_]Uc�_VdU^�RYddUb�`eR\YS�TURQdU�

F[bh_W�fb`XbaX�j\g[�\ageTVgTU_X
WXceXff\ba�UX�T__bjXW�Ta�Tff\fgXW�WXTg[2
5eb_`UQ^�S_e^dbYUc�Q^T�3_\_]RYQ�Q\\�`Ub�
]Yd�̀ U_`\U�gYdX�YbbU]UTYQR\U�ceVVUbY^W�Vb_]
S_^TYdY_^c� ceSX� Qc� TU`bUccY_^� _b
cSXYj_`XbU^YQ� d_� cUU[� Q^� QccYcdUT� TUQdX�
2ed� Y^�3Q^QTQ�� dXU� YcceU�XQc�RUS_]U�S_^�
dU^dY_ec��1ccYcdUT�TUQdX�V_b�`U_`\U�gX_�T_
^_d�XQfU�Q�bUQc_^QR\i�V_bUcUUQR\U�^QdebQ\
TUQdX�gQc�\UWQ\YjUT�Y^�" "!��Red�dXU�W_fUb^�
]U^d�XQc�bU`UQdUT\i�UhS\eTUT�`U_`\U�gYdX
]U^dQ\�Y\\^Ucc��Dg_�_V�dXU]�QbU�SXQ\\U^WY^W
dXU�UhS\ecY_^�Y^�S_ebd�_^�dXU�Wb_e^Tc�dXQd�Yd
fY_\QdUc�dXUYb�S_^cdYdedY_^Q\�bYWXdc�

9^�`eR\YS�TURQdU��ce``_bdUbc�_V�dXU�bYWXd
d_�QccYcdUT�TUQdX�V_b�dXUcU�`QdYU^dc�cQi�dXQd
`U_`\U�gX_�XQfU�\YfUT�gYdX�cUfUbU�TU`bUc�
cY_^� V_b�iUQbc��Q^T�XQfU�dbYUT�Q�fQbYUdi�_V
dXUbQ`YUc� Q^T� ]UTYSQdY_^c�� cX_e\T� RU� Q\�
\_gUT� d_� TUSYTU�gXU^� dXUi� QbU� ^_� \_^WUb
gY\\Y^W�d_�[UU`�`ebceY^W�dbUQd]U^dc��?``_�
^U^dc��S_^SUb^UT�dXQd�]U^dQ\�Y\\^Ucc�SQ^�Y^�
f_\fU�Q�̀ QdX_\_WYSQ\�gYcX�d_�TYU��cQi�Yd�SQ^�RU
TYVVYSe\d� d_� `bUTYSd� dXU� `_dU^dYQ\� UVVUSdYfU�
^Ucc�_V�dbUQd]U^dc��1^T��dXUi�QbWeU��`U_`\U
gX_�cdbeWW\U�d_�WUd�XU\`�Vb_]�Q^�_fUbReb�
TU^UT� `eR\YS� XUQ\dX� cUbfYSU� ]Qi� cY]`\i
WYfU�e`�Q^T�SX__cU�d_�TYU��dX_eWX�dXUYb�S_^�
TYdY_^c�]YWXd�XQfU�RUU^�Y]`b_fUT�
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UX�TU_X�gb�V[bbfX�Tff\fgXW�WXTg[2
DXU�QRY\Ydi�d_�S_^cU^d� Yc�Q�S_bU�S_^cYTUbQ�
dY_^� Y^� bUaeUcdY^W� QccYcdUT� TUQdX�� ?^\i� Q
XQ^TVe\� _V� S_e^dbYUc� QbU�gY\\Y^W� d_� UhdU^T
dXQd�bYWXd�d_�]Y^_bc��5fU^�Y^�dXU�`\QSUc�dXQd
T_��dXUbU�QbU�Zecd�Q�VUg�QccYcdUT�TUQdXc�V_b
SXY\TbU^�UQSX�iUQb��Q\]_cd�Q\gQic�SXY\TbU^
gYdX�SQ^SUb�

9^� 3_\_]RYQ� Q^T� dXU� >UdXUb\Q^Tc�� SXY\�
TbU^�_fUb�!"�SQ^�bUaeUcd�QccYcdUT�TUQdX�_^
dXUYb�_g^��@QbU^dc�SQ^�`b_fYTU�S_^cU^d�V_b
SXY\TbU^�!!�Q^T�i_e^WUb�
DXU� YcceU� Yc� e^TUb� bU^UgUT� cSbedY^i� Y^

dXU�>UdXUb\Q^Tc��gXUbU��_fUb�dXU�`Qcd�TUS�
QTU��Q�Wb_gY^W�^e]RUb�_V�QT_\UcSU^dc�XQfU
Q``\YUT�V_b�QccYcdUT�TUQdX�V_b�bU\YUV�Vb_]�Yb�
bU]UTYQR\U�`ciSXYQdbYS�ceVVUbY^W�Vb_]�S_^�
TYdY_^c�ceSX�Qc�UQdY^W�TYc_bTUbc�Q^T�Q^hY�
Udi�
=_cd� ceSX� Q``\YSQdY_^c� Ri� dUU^c� QbU� UY�

dXUb�gYdXTbQg^�Ri�dXU�`QdYU^d��_b�bUZUSdUT
Ri�QccUcc_bc��Red�`eR\YS�S_^SUb^�_fUb�Q�VUg
XYWX�`b_VY\U�SQcUc�_V�dUU^c�gX_�bUSUYfUT�Qc�
cYcdUT�TUQdXc�`b_]`dUT�dXU�S_e^dbi½c�bUWe�
\Qd_b�d_�S_^cYTUb�Q�]_bQd_bYe]�_^�Q``b_f�
Q\c�V_b�SXY\TbU^�Q``\iY^W�_^�dXU�RQcYc�_V�̀ ci�
SXYQdbYS�ceVVUbY^W�

F[bh_W�fb`XbaX�j\g[�WX`Xag\T�UX
T__bjXW�Tff\fgXW�WXTg[2
=Q^i�`U_`\U�TbUQT�dXU�YTUQ�_V�\_cY^W�dXUYb
S_W^YdYfU�QRY\YdYUc�Q^T�dXUYb�Qed_^_]i��Q^T
X_`U�d_�XQfU�Q^�QccYcdUT�TUQdX�gXU^�dXUi
bUQSX�dXQd�`_Y^d��2ed�dXYc�Yc�Q�]_bU�S_]`\Uh
cYdeQdY_^�d_�bUWe\QdU�dXQ^�V_b�Q�`Ubc_^�gX_
SQ^�cdY\\�]Q[U�Q�S\UQb�bUaeUcd�
8_g� SQ^� Q� `Ubc_^� gX_� Yc� \_cY^W� dXUYb

]U^dQ\� SQ`QSYdi� S_^cU^d� d_� TiY^W/� =_cd
W_fUb^]U^dc��Q^T�T_Sd_bc��QbU�d__�e^S_]�
V_bdQR\U�d_�`Ub]Yd� Yd��UfU^�dX_eWX�dXU�YTUQ
dU^Tc�d_�RU�`_`e\Qb�Y^�S_e^dbYUc�gYdX�QWY^W
`_`e\QdY_^c�

9^�3_\_]RYQ��C`QY^��5SeQT_b�Q^T�dXU�3Q�
^QTYQ^� `b_fY^SU� _V� AeURUS�� `U_`\U� gX_
XQfU�RUU^�TYQW^_cUT�gYdX�1\jXUY]Ub½c�TYc�
UQcU�_b�_dXUb�[Y^Tc�_V�S_W^YdYfU�TUS\Y^U�SQ^
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